STW

Soft Dollar Policy

STW does not engage in any soft dollar arrangements.

SEC Definition: “The Commission has defined soft dollar practices as arrangements under which
products or services other than execution of securities transactions are obtained by an adviser from or
through a broker-dealer in exchange for the direction by the adviser of client brokerage transactions to the
broker-dealer.”

Disclosure by Investment Advisers Regarding Soft Dollar Practices, Advisers Act Release No. 1469 (Feb. 14, 1995)



